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ECONOMICS 101 IN-CLASS ACTIVITY FALL 2017 — 10 MINUTES

NAME

PLEASE COMPLETE THIS ACTIVITY ON YOUR OWN.

QUESTION

Given Qd= 1000-50P and Qs = -200+50P

a. Determine the equilibrium P + equilibrium Q. 6%"}’ @;D . QS
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b. Graphs these equation — careful inverse demand and supply function are required!
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¢. Determine the consumer surplus 4
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d. Determine the producer surplus
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e. Show these on a graph.
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